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EVENING UP GIVES
COTTON EASY TONE

— e

Considerable Liquidation
Traders Prior to the Triple
Holiday.

-—

by

NEAR MONTH SITUATION

Cotton Coming From Liverpool
and Some Going There
From New York.

Pra hol.day Nauidation was tha feature
in cotton yesterday and a setback of about
a dozen pointa took place. May and De-
cember wers under special pressure, al-
though most of the selling in the latter
eption was for short account. The New
vork and New Orleana markets will be
closed  to-day, while Liverpool will be
closed until Tuesday. Transactions yes-
terday were chiefly of an evening up cher-
acter, although there was some short

seliing on account of the more favorable
weather forecasts,

The situation in the near months con-
tinues as interesting as ever, with num-
erous counter currents. There in a well
grounded rumor to the effect that Liver-
pool is eending about 15,000 bales for
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MISCELLANEOUS MARKETS.

Cefflee Closes Unchanged teo 16
Points Higher—Sugar Unchange 1,

The coffes market yesterday was a pre-
holiday affair, with busincss largely of an
evening up character, This was in view
“f the fact that the exchange will re-
main closed until Monday. Selling pres-
sure was extremely light and this rather
than the extent of the buying explained
the higher range of prices.

Hamburg and Havre cables wers better
than due, which with the firmness of
Brazilian cost and freight offers helped to
| establish the list on a level about 156
| points higher a short time after the open-

yellow, 77le. Oats—No. 2 white, 454
4515¢c.; No. 3 white, 4@ 44 ',c.; standard,
4413 @4bc. RNye—No. 2 Western, 681,c, |

i lover Canada,

Nevertheless, the slump In wmdian Pa- |
cific has affected the general sccurities
market in Canada. Anything which hurts
Canadian Pacific s naturaliy reflected ail
Well informed people com- |
pare the effect of the rate decision in|
|l'nnmin. coming as it did when business|
there was very poor, to the effect of the |
| New Haven eplsode upon New England.
To what extent Canadian Pacific's earn-
'ings will ba reduced by the lower rates
does not seem altogether clear. Estl-
mates of a loss of from §1,000,000 to
| $1,500,000 a year are heard. It is pointed |
(out that last yvear the C. P. R. had a sur- |
'plus of $17,600,000 after the payment of
| dividends, But this year larger dividend |
| requirements on the last Increasa of §60.-
| 000,000 in the capitalization will have to
be provided for.

New Price of Steel.

It is an interesting If unimportant da-
tail that Steel common sold yesterday at
6174 for the first time since back in Sep- |

others by fire or other causes,
Mr. Knapp then made an effort to bhring

out that the so-calldd reserve planta were |
not held in reserve, but were closed down |

from other motives. The witness replied
that ha was not acqualnted with the eon-
ditions governing the closing of the plants
In the earller yvears, as all orders to that
effect were then given by H. O, Have-
mever direct to the plant superintendents.

Mr. Niese pointed out that the Camden
refinery was poorly located as to water-
front facilities and that ita machinery
wius inefMelent. It would have required
$500,000 to put It In good working condl-
tion, he e=ald, but an eflicient plant
would have cost $1,200,000 to bulld ex-
clusive of land and waterfront,

HOLIDAY FOR EXCHANGES.

Marketsa All Over World WIill Re
Closed To-day.

Practically all the big stock exchanges
in this country and abroad have made ar-

suld to be forming to take care of them,

THE CURB MARKET.

All around improvement was noted In
the curb market yesterday. Maxwell Mo-
tors shares were strong, advancing from
1 to 2 points. WVritish-American Tobacco
was steady, both lssues selling at 221
United Cigar Stores declined 'y point to
8415 on a fuw sales. United Cigar Stores
rights te subscribe to the new United
Profit &haring Corporation stock were
traded In Initially between 4 and 41§
New York City 41gs bonds, when issued,
continued in active demand and rose to &
new high price of 102, closing at
101 15-18, up %. Western Pacific os de-
clined 1 point to 63.

Good recoveries were mades by the ma- |

Jority of oll stocks, Btandard OIl of In-

diana advanced 16 points to 480, Standard |

Oll of New Jersey closed strong at 420,

up 12 points, and Standard O] of New

cate of New York and Boston bankars is |

nature and extent of the liens securing the different Bond
issues are summarized. A copy of the booklet will be sent . |
withoyt charge to Investors and Trustees, upon request

|

| CLARK, DODGE & CO.

51 Wall Street New York

Pere Marquette Railroad Company

‘Four Per Cent. Fifty-Year Gold Bonds lssued
Under Consolidated Mortgage
Dated January 2, 1901.

Morethana malority of the ( ansolidated Mortgaze Bonds having been depnsited wnder
the Nondholders Agreement, dated June i, IW12, the undersiened (ommittes reqguested
the Trustee 1o proceed upon the defaults under (the covenanta of the Consalidated Mortigage
A bill to foreclose the sald Mortgage was accordinkly filed in the Federal Court in 3
last week. Default having been made on April 1st, 1914, on certain of the obligations of
the Company secured by underlying liens upon various portio f the property of the Pare
Marguelte Kallroad Company, which are superior to the lien of the Consolidated Benda
& Committes has been formed for the purposs of protecting the holders of the anderiying
bonds. This action on the part of the underiving bondholders has emphasized the ascessity
for united action an behalf of the holders of the Consolidated Bonds.

In view of the foregoing facts the Committea Invite those holders of Conselidabed
Mortgage Bunds who have not already deposited their bonds under the Agresment to do
#0 at once.

Dated, April 4th. 1914 ]

FEDWIN 8. MARSTON, Chatrman, . o
WILLIAM W. CRAPO.

CHARLES W. COX,

A. R. KUSER e
C. MINOT WELD, ;

Commitiee.
AUGUSTUS V. HEELY, Secretary.
THAF FARMERS' LOAN AND TRUST COMPANY,
Depositary,
27 Willlam Street, New York City.
CADWALADENR, WICKILRSHAM & TAFT, Counsel.
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